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: The Journal desires to call particular attention to the article on this page upon “Public Ownership |
It points out a safe, simple and practical way by which the people, through their

'l"!irough Publie Thrift.”

HOW THE PEOPLE MAY COME INTO THEIR OWN.

The idea of a Government not only out of debt but steadily acenmulating valuable property seems

governmental agencies, State, local and national, may gain control of their public utilities, and acquire such
“a degree of collective wealth that any private accumulations will cease to be dangerous.

The plan proposed is that the Government shall systematically set aside every year a certain surplus
revenue from taxation, to be applied to the purchase of productive properties, and that all the profits from

the possessions so acquired shall be

reinvested in similar properties.

This would be eguivalent to the in-

 vestment of an annuity at compound interest, and no accountant needs to be told how such an annuity, even

when it begins on the most modest seale, piles up in the course of a few years,

At the rate of $100,000,000

a year, whieh is mueh less than the average annual surplus during Arthur’s Administration, it would mounnt
~into the thousands of millions inside of twenty years.
This is precisely the way in whic¢h the great private fortunes that are causing us all so much worry

4 h_ive been accumulated. The first Astor made a little money in fur trading and invested it in productive |
e took the income from that property and bought more.

property in New York.

His chi]drén and Lis c¢hil-

|- dren’s children followed his example, and the result has been the accumulation of a fortune that amounts
~ now to two or three hundred million dollars, and will amount to over TEN THOUSAND MILLIONS
\in another hundred vears if nothing be done to check its growth,
gl The feature of this plan that will especially commend it to a sober, hard-headed people like the American
ja its ABSOLUTE FREEDOM FROM RISK. If weshould buy out the $11,000,000,000 worth of railroads

o 11:! the country in a lump, issue bonds for the purchaae pnce, and bind ourselves to pay $300,000,600 or $400,-

060 000'a year in interest, and then the system should fall into the hands of an Alger, under whom it would

- fail to meet those obligations, the Government would be in 2n uncomfortable position.
_|‘.' _overloaded. Under the scheme proposed we should buy only what we had-cash in hand to pay for.

Its credit would be
It would

- be our absolute, unincumbered property, and if in any year it failed to return the profits it ought to yield we

- should merely call the management to account without suffering any incenvenience.

The Government

E " would start out of debt, stay out of debt, and become richer and more independent every

' year.
I

Chalrman Mazet, of
tha legislative Inves-
tigating committee,
when asked why
| Themas C, Platt had
not been summaoned

e Nl =il

| THINGS PLATT
+ | COULD TELL
|+ ABOUT.
= e
. aaa witness, =ald:
[‘L Plitt dogs not boss New York Clty, Crolier
f' does. He acknowledges It. He dld 80 oo the
‘ - stahid yesterday. If muy one can show that Platt
" dictateg who shall Le Mayor of the clty or how
 aoy of the ity departments shull be run, we'll
E ﬂhpom him. This ls not an Investigstion of
K ‘Demoorats merely, hut of the city departments of
f'imr York. 1 nm satlsfied with the m\esusatinn
&% far as it has gone.
JChalrman Mazet's lack of Information nbout
%ﬁtﬂ Influence In city affairs Is astonishing.
#- the author of the Astoria gas steal bill, he
nhght to know that Platt and Platt's sons
m actively pushing this measure, aud that
mntlnsem fee of §500,000 was sald to figure
il'f the transactlon, -
‘The Amsterdam nvenue grab was a matter
iy that vitally concerned the eltizens of New
e !nrk. Platt was In favor of that discredit-
{’* able job, and his henchmen in the Legislature
dll'lul. as they always do, with the corpora-
fmnl and against the people.
} ~In the fight for the underground rallroad
mtt ranged himself with the obstructloulut-:
L .l'n!, as a coincidence, the law firm of which
'h@ gon §s a member became attorneys for the
mtad road, the greatest obstacle to repld
1'4' mt. »
‘E‘ The attempt to dontrol the Pollce Depart-
“ment from Albany, through the State Con-
4 ihb‘nhﬂ' bill, the single-headed police com-
_;ﬂmlnn measure, and all the other devices to
1?' aqm't\re the people of New York City of con-
'nol of thelr own affairs are Platt schemes.
#L, = 1‘_!19 Raines lguor law, an encourager of
ess and immorality, was enacted by
i
.-Tl‘ 'Iihc n.ppolntment of election supervisors to
vaters and control elections in the
int: of the Republlcan party Is a typleal

The bond company
dre Interested concerns the cltizens of New
York, and is & proper subject of legislative
inquiry.

These few suggestlions are for the erlighten-
ment of Chelrman Mazet as to Platt's rela-
tiona with the government of this city and
State. If he will eall the Republican Boas tp
the stand he will uncover a mine of facts of
which the above nuggets are only the surface
outeroppings.

Hecretary Alger has

ALGER returned from Cuba,

: delighted with his
r

WON'T trip, secure in the af-

QUuUIT. fections of the Presi-

dent and not at all

disturbed by the hafsh ery of *beef” that
assails hils ears, He scouts the idea that he
Intends to resign. The thought never oc-
curred to him. No intimation has ever
reached him from the President that he
should retire from the Cabinet.

This statement from Alger simplifies mat-
ters. It puts the responsibility for the mis-
management of the War Department on the
President. He has full knowledge of the In-
capacity of his Secretary of War. The facts
in the besf scandal gre before him. Instead
of condemning those who have bropght dis-
credit upon his Administratlon, the Presidant
tacitly approves of thelr conduct by his fail-
ure to remove them from office,

The court of inquiry might as well not have
been formed. No report it may make will
disturb the ablding falth of the President in
his Secretary of War.

ﬁlada in it wlueh opens the way for the ad-
mission of the famous book Iteelf as evidence,

The “Red Book™

QUAY may prove Quay’s
AT undolng, Judge Bid-

dle has decidsdl that

BAY. witnesseg may testify
as to  the entries

novel and startling at first sight.

We have been so accustomed to seeing sovereign nations appearing as

mendicants in the money markets of the world that it does not oecur to us that they could easily over-

shadow the richest of their subjeets

gry favorites, and when they wanted more they borrowed from the goldsmiths.
to look ahead and make plans for future generations.

wanted for the moment.

if they chose,

Mediaeval kings scattered their wealth among their hun-

It was not in thé&ir nature

It was enoughif they could get somehow what they

Modern governments have followed their example, and none has been more prodigal of its resources

and less concerned for the future than that of the United States, Naturally the shiftlessness of governments

has been encouraged by the finaneiers that have profited by it.

The rulers of the money market have always

been ready to help along an issue of bonds for unproductive expenditures, but they have always discouraged

public investments in dividend-paying enterprises.

They

have heen willing to see governments take the risks

of launching such enterprises by subsidizing corporations, but not fo see them draw the profits.

But in spite of tradition, some governments are gradually acquiring property.

Prussia, for instanee,

owns over $2,000,000,000 worth of railways, which pay not only the full interest on their cost, but a elear

profit of about §60,000,000 a year

eral expenses of the government, instead of being reinvested in additional properties.

in addition.

Unfortunately these revenues are applied toward the gen-

Still the value

of the imperial, State and municipal productive investments in Germany far exceeds the amount of the pub=

lie debts.
of them are at leagt partial owners

of their railroad systems.

stantly undertaking new responsibilities.

Practically all civilized countries except the Unifed States own their telegraph systems, and most
And everywhere the governments are con-

The old American sentiment of opposition to the public assumption of any undertaking that ecan be

managed by private enterprise is disappearing. The Trusts have thoroughly reconciled the people to the idea

of doing collectively for the general good what combinations of capitalists are doing for their private profit.

The only question now is one of ways and means. That question is completely answered in the plan proposed

to-day. $
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 LECTURER MAZET—H:,
put in the wrong slide!

E

f.ﬁlar’ll attorneys have fought desperately to
keep the information this wolume contains
from the jury. They have eclaimed thnt it
contained only private memoranda of Cashler
Hopkins, and had no bearing on the dfficial
transactions, of the bank.

This rullhg, llke all the others made by

thera, stereopticon man, you've

e e S e e e e e e S e S =

.Tm;ge Biddle, was against the defence. The
Conrt iz brushing aside all technlesl objeo-
tlons In an honesst endeaver (o belng out
tha facts. The desperation of Quay Is re-
ficeted in the course of lifs attornejyu. They
have objected to the introduction of every
letter and telegram bearing on the cass,

In which Platt's sons +++44++4 4444443400444 300011 $H PR A4 b 44444444444+ There I8 nothing this “Boss” at bay fears

mote than to have the truth told about him,
The “"Red Book" contains the record of his
consplracy to defraud the State, and when
its secrcts are revealed hls gullt will be cs-
tablished.

The press of Berlin wel-
comes the Journal's sugges-
tion of possible methods of
settling the Samoan trouble,
They ‘‘cannot be emphasized
too strongly,’’ says the Boer-
sen Kourier, *“These propo-
sitions,"’ it adds, ‘‘might well
be presented (o the Samozn
Commission, because any one

of them would prove an ex-

celient substitute for the pres-
ent Samoan treaty.” The di-
plomatists have been vainly
struggling with ‘the Samoan
complication for a dozen
years. It is a pity that the
Journal was not in existence
to help Bismzsarck, Blaine and
Salisbury seltie it ten ycars

ago.

Among the ques-

LIGHT ON THE |tions put to the vari-

ous ‘cltlzens at Mn-

PHILIPPINE nila by the Philippine

PROBLEM. Commission Is Lhe
following:

Do yon belleve the Fillpinos are eapalile of
gelf-povernment o the arclilpeligo®

Without exception the leading residents.
the members of the different nationallties,

and even those who are supposed to sympa-
thize with the movement for the establishe
ment of a republie, answered “no” It was
the consensus of opinion that indspendence
would result In constant warfare beétwesen
the tribes. The most practicable suggedtion
was self-government in the townships, with
a general supervision under American au-
thaority, 5

Admiral Dewey has confirmed the opinion
of Intelilgant observers in the Philippines to
the effect that Agzainaldo has impregsed
thoasanda of mnetives Into his ranks)\ and
keeps them there under fear of death. In
the aggregate the Pllipinos are anxlous' far
pence. The proclamation of the American
Commlissloners has had 2 good effect, and
the aggressive campalpn against the Insur-
gents hias convinced the natives that noth-
Ing short. of complete surrénder will be ac-
cepted.

Monapalists Opposzd to Pablic Sérvice,
[Chieago Dempornt.]

Whenm oroan argument s made in favor of pub,
lle serylee’ bhelng  pendefed: h} the Goyvernmety
thers ls stralihtseny su otiteny from the qunn]m-
&ty that the ohly honest servicy |s.that supplicd
by nrivate cntorprlﬁn. This would-be a [:M thed
votion] argument were there not nbundant facts
to dlsprove Ity correctness, The New York Jouar-
iyl neote this argument for the superlorlty of pri-
vate enterprize over that of public sétvice 'by a
plain aund wuthful appenl to fidts,

Munteipal Gas Lighting.
[Halyoke (Mass) Telegram.]

The New York Journal Is ndvocnting with pes
etilliiy farce the subject of munielpal gax Hghtlig
In the greal metropolis,. The miyors of wmany
eitles. Bave wrltten to the Journal in commenday
flon of the glont project.

Proof of It. N

“8o rou think tliere redlly ls sﬂmt-tllin" In hersd-
Ity, after all?"

“I o, Young Mundsiey, who Is trying to get up
a North Pole expedition, B the son of a womin
who used to he an invetertite house hunter, not
beoanse she coild have msed a howse If she hnd
fonnd ore, bhut for the mere love of the thing"—
Clilengo. News, ) [

such 4 crushing load of obligations.

new serial, *“When the Sleeper Wakes."

States,

uﬁm»m-

m&rest ot work on 4 gortentous secale.

m m tlﬁx way for much over a hundred years, but the wealth of the Rothschilds, the
» and other famllles with a definite polley of accretion, !s now just reaching the

at which the foree of compound Interest bscomes really formidable.
fortune should continue to {nerease at its present rate for a hundred years to coms,
m amount at the end of that titne {0 more than the whole existing wealth of the

PUBuc_ OWNER

L,'.[‘h'.‘ Journal's policy of the acguisition of rallroads, telegraphs and other publie utill-
by the community s approved in theory by many who do not ses how It can be car-
iﬁ‘ out in practice. They are appalled by such staggering facts as that the capltallza= "

R of American rallrcads is over eleven theusand million dollars—ten tlmes ths entire

&'I 4 debt of the Unlted States. They do not see how the country could veénture to as-

i 1y 1 wish to propose 4 plan by which the desired em’! can be attained without any as-
= ﬂmption of obligations whatever, without risk' and without eonfiscation. By way of in-
: wotlon et me call attention to a wonderful force—a force whose possibilities of finan-
ulsl ‘achisvement are absolutely unlimitad—the power of compound Interest. We are. all
,m&r with that magical penny of the arithmetics which, deposited at compound inter-
it at the beginning of the Christlen era, would amount in our time to the value of mill-
= of globes of solid gold, each the size of the earth. It i3 a fact, well known, although
often appreciated In its full significance, that If any man could live for four hundred
F9, and should systematically Invest his accumulations at interest, he would own ths
orid at the énd of that time. Mr. H. & Wells has made this principle the central ldea

#m man can look forward to that length of life, but when, 88 in the case of the Roths-

\ro private fortune has heen accumulat-

It the Rocke-

«;‘ﬁa ‘masees of the people cannot hope tp cumpetn individually with the halders of these
rent fortunc=. Almost thelr entive incomes ars eaten up by necessary living expenses.
: eannot mako sufficlent savings to give compound intersst its start. ‘Where théy can
byt pennles, the mch can Invest thpwmnds of dollars. It 13 matnematically certain
At if nothing is done to check or divert present tendencles, all the wealth of the natlon,
_'.Wmt exceptions, will be owned a hundred years hance by o few femilies,

But the massss have one agsncy which, If they chodse to use it, will be found pow-
h&o\m‘h to ovarcome all ths advantages now possegsed by the few. That agency Is
Thus far Its mighty force has been employed to make the rich richer
er, but the people can control it whenever they cars toltake the trouble.
-~ The 'Gavernment is tmmortnl and irresistible. It possesses the taxing power, and it Is
flise_lt subject to uxﬂ.ton. Thege advantages, Intelligently u\mlled of, are ample to
lish any dsm of mmu'e.tion of !ualth in mbliﬁ hamil ‘that the peopie may

By Samuel

E. Moffett.

mortgaging their future. They have dsliberately gone out of their way, especially in this

country, to keep themselves poor.

They llve from hand to mouth, and when an emer-

geney, such as a war, has to beg met, thelr only récourse Is to borrow money to mest It
and pay interest on the amount for a generation thereafter, -

The simple plan by which the people may come into thelr own ig this:

LET THE GOVERNMEXT SYSTEMATICALLY OCOOLLECT A SURPLUS REVE\'U‘E
FROM TAXATION AND ISVEST IT IN: PRODUCTIVE PROPERTY, REINVESTING THE

INCOME FROM THIS PROPERTY AS FAST

AS RECEIVED.

In the eleven years from 1880 to 1860 inclusive; the surplus revenue of the Unlted States
over ordinary expenditures, aside from Interest on the publle debt, was never once as lt-

tle as $100,000,000, and in 1882 It reached $216,
weallh increase, our pension expenditures decling, and our debt is pald off, we should
- find no trouble In laying aslde $100,000.000 a

621,018. Hence, as our population and natlonal

yvear {or investment,

What would thet amount to? The State railroads of Prussia pay the Government

over § per cent net on the capital invested.

The entire rallroad system of the United

States, profitable and unprofitable lines together, pays 4 per cent on its total ndminal

capitalization, including water.
per cent on thelr whole capltalization.
higher.

per cent.,
cenit. That would reach

In five YEars .......overeeaees.  $541,600,000
IN N FeATE....eeeescmsnennsss 1,200,600,000
In tWeNLY FERIS......ieesseses 5077.800,000
In thirty years.;.......esveo0«  5,608,500,000

The street railroads of Massachusetts

in 1887 pald 6.48

Telegraph, telephone and express profits are much
Let us suppose that the Government's investments pay It an average raturn of
We Bave then the case of an annulty of $100,000,000 & year compounded at 4 per

In forty YearS.....s-cecus..oss  9,502,600,000
In fIEtYy FOATB.. .. cnsensqveniee  15:268,700,000
In one hjindred years.......... 108,495,556,800

At this rate the Government could gain possession of the entire telegraph system of

the United States the first yvear.
year jt could pay for the Nlcaragua Canal,

The next vear |t could acquire the telephones. The third

Within tén years it could Have control of the

prinpipal trunk lines of railroad traversing the Union from east to west and from north
to souith. In twenty years |t could own the majority of the stock fn all the raiiroads of the

country.
In1800. ¥
All this would be accomplished without

In a hundred years it would have nearly twice the total wealth of the nation

going Into delt or taking any risks whatever.

And if, at any time after this accumulation of property had reached substantinl propor-
tions, a forelgn war or other emergency should arise, it would not be necassary efther to

borrow money or to Increase taxes to meet it. With an income from invésted rfunds of from

$1,000,000,000 to §4,600.000,000 a year, all the Government would have to do would be to sus-

pentd pow. Investments for & few months and

apply its dlvidends to the demands of ‘the

i

TR A8 YERTE.  1eeeeniynenssisvenns SA1EH00D
IN BN  FeRFSitesseracseseeceass 120,060,000
In tWEDLY ¥RATS «vvvaasssasvanys - 287,780,000
B thirty YeRTH. s ey e hes 580,860,000

village, even If it could save only

their varlous towns.

extension of governmental funetions.

Hes, administered for the general gond.

constriction,
With

accum}tlntlons of  wealth
channels
the publie good

SHIP THROUGH PUBLIC THRIFT.

and power works, steam heating plants and other productive enferprises of the kind, Tha

prifgipal street rallroads of Chicago pay returns of from 151§ to 17 per cent on the nomi-

nal capltalization, which (s estimated to he equivalsnt to about 30 per eent on the actual |
investment. Assume an average return of only 4 per cent on the investments in New:
York, and the accumulations of an anmilty of $10.000.000 would be:

In forty years,,
In ffty years..
In one hundred VERTE. . i

050,280,000
. b 53-‘] 870,000
v vave 10,849,585,680

By a simllar policy the State could apquire the Nizgara power worls, and could take
sdvantage of évery fall within itg borders for tHe transmi=zslon of electricity. The emallest
a fow thousand dollars & year, could sooh own its own
electric light and water works. Counties could acquive the trolliey systems connetting

With the general adoption of this polley the public would own i1 a few years all the
great corporate agencies that are now beginning to be congldered proper fields for the
It would then be time to consldey
outlets for fnvestment should be sought, and the mest natural extension would n&tu#ﬁny
be in the direction of the trusts that control the necessaries of life,
seo the testh of the Coal, Bteel, Sugar-and Btandafd O trusts drawn, snd those monopo-

what further

A little longer would

]

. The process of Investment could vary according to circumstances. In many cases It
could doubtless be carried out to advantage by simply buying stocks. When stocks em-
bodying honest values, not water, and paying fajr dividends, could be obtained on reason-
able terms, thelr purchase would be a convenlent method of gaining control of the property
they represented. To prevent foreing up prices in the market, the Government could an-
nounce that it would take kIl of certain stocks offered to [t at certain fixed |ale(§ Iin
other easges It would be best to condemn the properties, and In otheérs to undértalie new

this polley eystematically followed out for fifty wyeanrs we should have
a country fres from debt and freed forever
‘In private hands—a country
_In whieh wealth 1is concentrated would be controlled by the publie for
Its governments would be so endowed that at any time at which they
_thought the need for further accumulations had passed, they eould abolish taxativn and
Hve on the incoms of thelr property. Thelr revenues
- penditures for soclal beétterment on a scale never yet approached, Thelr ﬂnancla.l strengih
would be so imposing that ne foreign power would. think of venturing upon an attaclk.
And all this would bé accomplished, not by confiseation, not by fiat mohey, not by bond
Igaues, not by experimenting with new theories, not by any finanelal legerdemaln, but by
" m practice of a. tirtue whose mwet n private life Is, and always has been meosmaﬂ'

from the fear of oyershadowing
In which all the graat

ould be so great as to permit ex-




